
3425 Grant Drive
Lebanon, OH

Industrial Building
For Sale or Lease

The information submitted is not guaranteed.  Although obtained from reliable sources, it is subject to errors, omissions, prior sale and withdrawal from the market without notice.

Site Plan

1-mile 3-mile 5-mile
2008 Total Population: 200 13,335 75,018
2008 Average HH Income: $104,209 $81,856 $102,610
2008 Total Households: 67 5,240 26,030
2008 Owner Occupied Housing Units: 87.3% 74.1% 71.8%
2008 Renter Occupied Hosuing Untis: 7.0% 20.0% 20.8%
2008 Vacant Housing Units: 5.6% 5.9% 7.4%

Population:
1990 Population: 56 7,775 28,848
2000 Population: 103 9,489 51,847
2008 Population: 200 13,335 75,018
2013 Population: 231 16,040 90,317
1990-2000 Annual Rate: 6.28% 2.01% 6.04%
2000-2008 Annual Rate: 8.38% 4.21% 4.58%
2008-1013 Annual Rate: 2.92% 3.76% 3.78%

C O N T A C T :
Frank Torbeck, SIOR
frank.torbeck@everestrealestate.com

513/769-2505

Adam Simon
adam.simom@everestrealestate.com

513/769-2507

L O C A T I O N :
3425 Grant Drive

Lebanon, OH 45036

Lebanon is a thriving city north of Cincinnati,
strategically located on I-71.  Lebanon is
known for its historic architecture and fine
community.  More recently Lebanon has built
a reputation for providing economic opportu-
nities for companies large and small and
boasts a strong standard of living.  The average
income within a mile of the property exceeds
$100,000/year and over 80% of residences are
owner occupied.

PROPERTY OVERVIEW:
The property is a 40,000 SF facility on 5.75
acres, located in Lebanon, Ohio, 27 miles
north of Cincinnati.

The facility consists of a 36,000 SF warehouse/
manufacturing area with a 3,000 SF mezzanine,
and a 4,000 SF office area.  Constructed in
2004, this modern facility is in excellent
condition and has a superior long term
residual value due to its construction quality,
ceiling heights and location.

The building is constructed with a steel super
structure, and the exterior is a decorative
masonry wainscot with corrugated metal.

C O N T A C T :
Frank Torbeck, SIOR
frank.torbeck@everestrealestate.com

513/769-2505

Adam Simon
adam.simom@everestrealestate.com

513/769-2507

Demographics

PRICE REDUCED!



Address/City/County: 3425 Grant Drive/Lebanon/Warren County

Square Footage: 40,000 SF

Office Area: 4,000 SF

Mezzanine: 3,000 SF

Land Size: 5.75 acres

Date of Construction: 2004

Type of Construction: Structural steel with masonry wainscot and corrugated metal

Roof Type: Metal standing seam

Truck Access: Four 14’ drive-in doors
(2 drive through bays)

Clearance Height: 28’-30’

Electric: One 400 amp 600/460V 3 phase service
One 800 amp 480/277V 3 phase service

HVAC: Radiant gas heat: warehouse
Forced air (A/C & Heat): office

Lighting: Metal halide

Cranes: Four 5 ton bridge cranes

Miscellaneous: 6 exhaust fans and 12 ceiling fans

2008 Annual Taxes: $32,226

Asking price: $1,650,000  $1,450,000

Lease rate: $3.75/SF NNN

F O R  M O R E  I N F O R M AT I O N,  C O N TAC T:
Frank Torbeck, SIOR       Adam Simon
frank.torbeck@everestrealestate.com        adam.simon@everestrealestate.com

513/769-2505      513/769-2507

Physical Specifications Financial Summary

Everest Commercial Real Estate
9912 Carver Road, Suite 100, Cincinnati, OH 45242

www.eve re s t r ea l e s t a t e . com

Lease Summary:

Initial Term: 10 years

Option Terms: 2-5 years

Initial Rent: $180,000/year ($4.50/SF)

Rent Increases: 2%

Lease Type: NNN

Grant Drive
Investment Performance

Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10 10 yr avg Total

Gross Rent 180,000 183,600 187,272 191,017 194,837 198,734 202,709 206,763 210,898 215,116 197,095 1,970,946

Op Expenses 0 0 0 0 0 0 0 0 0 0 0 0

NOI 180,000 183,600 187,272 191,017 194,837 198,734 202,709 206,763 210,898 215,116 197,095 1,970,946

Valuation

  8.5% cap rate $2.12 m $2.16 m $2.20 m $2.25 m $2.29 m $2.34 m $2.38 m $2.43 m $2.48 m $2.53 m $2.32 m

  8.0% cap rate $2.25 m $2.30 m 2.34 m $2.39 m $2.44 m $2.48 m $2.53 m $2.58 m $2.64 m $2.69 m $2.46 m 

Debt Service*

  p & I 171,186 171,186 171,186 171,186 171,186 171,186 171,186 171,186 171,186 171,186 171,186 1,711,860

Capital 

  reserve (2%) 3,600 3,672 3,745 3,820 3,922 3,975 4,054 4,135 4,218 4,302 3,944 39,443

Cash & Equity*#

  pre tax cash 5,214 8,742 12,341 16,011 19,729 23,573 27,469 31,442 35,494 39,628 21,964 219,643

  prncpl paydw n 43,773 46,937 50,334 53,967 57,870 62,053 66,539 71,349 76,507 82,038 61,137 611,367

TOTAL C&E 48,987 55,679 62,675 69,978 77,599 85,626 94,008 102,791 112,001 121,666 83,101 831,010

* 20 yr amortization, 7%, $1,840,000 loan amount (assume $2.3m purchase, 20%dow n)

# assume no change in building value y-t-y


